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22/02/2013
BB EEL TR KRR AT
Courtesy Visit by Embassy of Egypt Kuala Lumpur
Representative

s,

29/04/2013
JeNZ RE3E D R G kAR5
Courtesy Visit by the Ambassador of Ecuador to Malaysia

02/06/2013
NN TN R - BN
Commencement Ceremony of Refurbishment Work of PCCC
Historical Building

17/04/2013
AFEITRFTRERKAZT AR
Delegation from Nanyang Technological University’s Mayors’
Class paid courtesy visit to the Chamber

22/05/2013
AP DAL BRAN TR KEDSF B BIKEE I
CHRBA P N Ak s AAIE A B BB E A
PCCC SME & Human Resource Development Committee and

Young Entreprencur Section (YES) jointly organized the seminar
on “A Practice to SMEs”

07/06/2013
FREHNRLEAATHRF SRERET AL
Delegation from Southern Border Province Administration Centre,
Thailand paid courtesy visit to the Chamber
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013 FFERKERE
Motions For PCCC 2013 Annual General Meeting

HRFL AR A 45 AL 51
KA T ik B KA R 8 B R ANIRT BRI A SR Ao BT R A 2T, AL
B A BB WIS E AR, ARHI I REITE S .

(T k K R 4R 2

Implementing the Fuel Cost Pass-through (FCPT) Policy

The AGM calls upon the Tenaga National Berhad to consider in depth the adverse impacts of
implementing the fuel pass-through policy and electricity price hike on the people’s livelihood and
economy as well as cost of doing business and inflation, so as not to undermine the
competitiveness of the country.

(Submitted by Business Development Committee)
BMEARLENE R
K& TIFAR M BUR BB g — 59T B 69 AR M 224 K B S H AL A 69 BB AHRA Z
BN B o

AT N, LERGRBROAAER RO FEGRRIALATAE, HERAAE K
BRIRKEN TR B o 25 R o

(HE., WRRAMERE)
Penang Structural Plan

The AGM urges the State Government to speed up drafting a revised Structural Plan or invoke the
existing one in order to maintain a systematic development schedule.

The present indiscriminate development in the State particularly at choice areas is creating a
chaotic traffic congestion and flow which if not checked in time may invite egregious image for
the State and would ultimately affect the economy.

(Submitted by Transport, Logistic & Customs Committee)
BAR 5T EHAENE
RATTiE S b A B BUF Rk B R AR 2P BAFE, d—Fwiggi b b Ee% % 5%
Ao, AFETLPABRARAAKRDEME, KL THFENFRDHALESLEIEN
B4t

(M AR 23 KA 50N E)

Establishment of the Chinese Consulate in Penang

The AGM urges the Malaysian and Chinese governments to establish the Chinese Consulate in
Penang as soon as possible to further enhance the economic and trade relationship between China
and Penang. Besides, in view of the frequent and close contacts between the peoples of the two
countries, the Chinese Authority be urged to adopt visa exemption policy for nationals
of Malaysia.

(Submitted by Penang Economic Development Research Committee)

B3R R
KEWFBR I F S BUFHEAR, TR LE05EFENF, RUEEEETEEEN
Fr, ARG, ARBRERUW ST ESRGEEAER; b, RiFBUFE TR E G
R, FAEFRAEATHERA, HRGTHREL RE TSN, $EHMTHEE, ULAL S
K, FeRBUR BAZ R E R IR R K.

(RN 2 5F R aPR E)
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Motions For PCCC 2013 Annual General Meeting

Economic Transformation Plan (ETP)

The AGM urges the Government to effectively implement the Economic Transformation
Programmes (ETP), adopt better performance management mechanisms, strengthen supervision
and monitoring, integrity and responsibility, combat corruption and ensure national financial
prudence. Furthermore, the Government be urged to review and abolish the obsolete laws and to
listen and consider the views from all stakeholders before implementing any new policy, and to
carefully study, formulate and implement new policies in order to avoid frequent policy reversals
that will affect the Government's credibility and cause financial loss of business community.

(Submitted by Penang Economic Development Research Committee)

EX Jul - k1)
KA PT i BUR AT @ S E €40 b B R Ak & b iy 2 AT 69 £ 235 B 4T BT A BUR.

(B E LR R NERE)
Bumiputera Housing Quota
The AGM urges Government to review the Bumiputra quota policy imposed on the sale of high-
end residential properties and commercial buildings.

(Submitted by Housing & Construction Committee)

X FAEAS0pL A I T 2 H 36

Ka T il B AT BOH 2T 201454 1 B FAT 69K L FARMSO 22 S 2 476 I o
FPFEA K AL E W LA IR G Ao M E, ARRIE A6 022 R,
REPOX H %L, AR AHEFALERAMEAF E#IKR S, % & &I IR 50 A
E g I,

(HEF. MHAMSERE)

New Charges Of 50 Cents For Cheque Processing Fee

The AGM urges the Bank Negara Malaysia (BNM) to rescind the plan to impose new charges of
50 cents for cheque processing fee from next year 1* April onwards. In addition, BNM be urged
to improve the services of electronic payments and poor internet speed, and to adopt more
stringent security measures to ensure the customers transaction security, while promoting and
educate the businessman and citizens to use online payment transaction, so that the people can
adapt to the services and have more confidence in it.

(Submitted by Economics, Finance & Taxation Committee)
M AR ) B A AN AP FFA
R AT BTN S BM25%Z 3 5 £18%, WASUB AxAodt BB RIT AFHZT. b
I, ANSAPTIFALAL R R AL 26%32 F 15 £18%.

(B&F. MHAMHERE)

Reduce The Corporate Tax and Personal Income Tax

The AGM urges the Government to gradually reduce the corporate tax rate from 25% to 18% to
encourage local and foreign investment. Besides, personal income tax rate should also be
gradually reduced from 26% to 18%.

(Submitted by Economics, Finance & Taxation Committee)
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10.

10.

11.

11.

H 5 A
KAPTiF BTN AT H T AL a9 A AT B &, B EALR RART 4%, HAEIMGH 4L
Bt A8 2 BAARAS A BTG AL A E) B, VAR AL S 44T B m BB ISR ) Ae AR R 42,

(b A b A R KRR )

Goods and Services Tax (GST)

The AGM urges the Government to announce the date of implementation of Goods and Services
Tax (GST) the soonest possible. The enacted GST should start as low as possible with GST rate of
not more than 4%, at the same time reduce personal income tax and corporate tax to avoid
inflationary pressures and added burden for the people after the implementation of GST.

(Submitted by SME & Human Resource Development Committee)

RARF 2 4]
K& TR BUR AT AR RAH & H NG, bk LENT Mml, #OTEE, AR
FAKF A EYFIA 18 & @AATH, B8R TH TR E K,

(BFNARALBRANFTRAEERE)

Minimum Wages Order
The AGM urges the Government to formulate a clear guideline for minimum wages so that SMEs

can have a better understanding on the details and get prepared for it. This is to avoid causing any
distress when the minimum wages order is fully implemented next year on 1st January.

(Submitted by SME & Human Resource Development Committee)

RETTIHEBAREAENARB AR, FRIAREATRBREN AR, KEEHREE
Bk, BAKSGEME A, AR L ENQET, mEH RGBT ER A

(B AR AR AN LR GEAIR )

Improving the Public Transport System

The AGM urges the Government to expedite projects for improving the public transport system, to
upgrade highways, roads and management of the urban arterial road traffic, to improve road
infrastructure so as to reduce traffic congestion in order to minimise the problems and costs of
doing business.

(Submitted by Infrastructure & Public Facilities Committee)

PG EATE R &
K AT B R B A ARG A AT R, BN B Rs EERILES, UE
BARBXRGEGY Z 5k, FARBATE A2 THEOEHTE.

(d B B SR L)

Prevention and Fight Against Crimes

The AGM urges the police to take more effective measures in combating crimes, and increase
efforts to improve public safety, to ensure safety of the lives and properties of citizens in order to
create a safe and reliable environment for investment and business.

(Submitted by Housing & Construction Committee)
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MINUTES OF PCCC ANNUAL GENERAL MEETING FOR 2013

Date : 1 August 2013 (Thursday)

Time : 5:00 p.m.

Venue : Chamber’s Conference Room

Present : 105 members (Please refer to Annex 1)

In Attendance : Wang Chai Hui, Lee Kim Kee, Tan Chee Khuan, Yuo Siew Hwa
& Record by

Chairman : Choot Ewe Seng

PROCEEDINGS

1. ADDRESS BY THE CHAIRMAN

The Chairman Choot Ewe Seng in his address expressed his appreciation to the board of directors
and members for their cooperation and solidarity in actively promoting the development of
Chamber in the past year. The General Committee had planned to hold a series of activities to
celebrate PCCC 110" Anniversary and commemorate the brilliant achievement of the
predecessors and the latest developments. As the preparation works were significant and arduous,
he hoped all members would fully support and respond by actively involve in the preparation
work to make the 110™ anniversary celebration a success.

The finale of the celebration would be from 30 November to 1 December 2013. At that time, the
representatives of Chinese Chambers from around the world and constituent chambers of
Associated Chinese Chambers of Commerce and Industry of Malaysia would be attending the
event.

He also mentioned that in view of the weakening external demand, if we wanted to attain
continuous economic growth, we could only rely on domestic demand. He hoped that the
Government would actively explore more domestic and foreign sources of income, relax foreign-
investment regulations and at the same time, develop appropriate policy to stimulate domestic
demand as well as maintain our economic productivity and promote economic growth in the
second half year in order to achieve the 6% annual economic growth target.

He added that while the Government wais putting effort to attract foreign investment, the traffic
and public safety were 2 prerequisites could not be ignored. He hoped that the government would
resolve the traffic problems at Penang Island and Province Wellesley the soonest possible and
only good public security could ensure stable economic development.

With population growth and soaring of land and house prices in the past few years, he urged the
State Government to implement the affordable housing project as soon as possible to overcome

housing problems faced by Penangites due to soaring housing prices.

Please refer to Annex 2 for full text of the Chairman's address.

2. CONFIRMATION OF MINUTES OF LAST AGM HELD ON 11 AUGUST 2012

The minutes of last Annual General Meeting held on 11 August 2012 was confirmed and
accepted without any objection, as proposed by Ooi Soo Hing and seconded by Ng Bak Hoo.

B1



3. ADOPTION OF 2012 ANNUAL REPORT

The meeting confirmed and accepted the annual report for year 2012 unanimously as proposed by
Lim Chong Aik and seconded by Koay Ah Meng.

4. ADOPTION OF AUDITED STATEMENT OF ACCOUNTS FOR THE YEAR ENDED
31-12-2012

The audited account for the year 2012 was confirmed and accepted unanimously without any
objection as proposed by Tean Kok Pin and seconded by Lee Chee Wong.

S. DISCUSSION ON MOTIONS SUBMITTED BY MEMBERS

The meeting adopted the 11 motions submitted by members as follows:

(1) The AGM calls upon the Tenaga National Berhad to consider in depth the adverse impacts of
implementing the fuel pass-through policy and electricity price hike on the people’s
livelihood and economy as well as cost of doing business and inflation, so as not to
undermine the competitiveness of the country.

(2) The AGM urges the State Government to speed up drafting a revised Structural Plan
or invoke the existing one in order to maintain a systematic development schedule.

The present indiscriminate development in the State particularly at choice areas is creating a
chaotic traffic congestion and flow which if not checked in time may invite egregious image
for the State and would ultimately affect the economy.

(3) The AGM urges the Malaysian and Chinese governments to establish the Chinese
Consulate in Penang as soon as possible to further enhance the economic and trade
relationship between China and Penang. Besides, in view of the frequent and close
contacts between the peoples of the two countries, the Chinese Authority be urged to
adopt visa exemption policy for nationals of Malaysia.

(4) The AGM urges the Government to effectively implement the Economic Transformation
Programmes (ETP), adopt better performance management mechanisms, strengthen
supervision and monitoring, integrity and responsibility, combat corruption and ensure
national financial prudence. Furthermore, the Government be urged to review and abolish the
obsolete laws and to listen and consider the views from all stakeholders before implementing
any new policy, and to carefully study, formulate and implement new policies in order to
avoid frequent policy reversals that will affect the Government's credibility and cause
financial loss of business community.

(5) The AGM urges Government to review the Bumiputra quota policy imposed on the sale of
high-end residential properties and commercial buildings.

(6) The AGM urges the Bank Negara Malaysia (BNM) to rescind the plan to impose new
charges of 50 cents for cheque processing fee from next year 1% April onwards. In addition,
BNM be urged to improve the services of electronic payments and poor internet speed, and to
adopt more stringent security measures to ensure the customers transaction security, while
promoting and educate the businessman and citizens to use online payment transaction, so
that the people can adapt to the services and have more confidence in it.

(7) The AGM urges the Government to gradually reduce the corporate tax rate from 25% to 18%
to encourage local and foreign investment. Besides, personal income tax rate should also be

gradually reduced from 26% to 18%.
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(8) The AGM urges the Government to announce the date of implementation of Goods and
Services Tax (GST) the soonest possible. The enacted GST should start as low as possible
with GST rate of not more than 4%, at the same time reduce personal income tax and
corporate tax to avoid inflationary pressures and added burden for the people after the
implementation of GST.

(9) The AGM urges the Government to formulate a clear guideline for minimum wages so that
SMEs can have a better understanding on the details and get prepared for it. This is to avoid
causing any distress when the minimum wages order is fully implemented next year on 1st
January.

(10)The AGM urges the Government to expedite projects for improving the public transport
system, to upgrade highways, roads and management of the urban arterial road traffic, to
improve road infrastructure so as to reduce traffic congestion in order to minimise the
problems and costs of doing business.

(11)The AGM urges the police to take more effective measures in combating crimes, and
increase efforts to improve public safety, to ensure safety of the lives and properties of
citizens in order to create a safe and reliable environment for investment and business.

For details of the 11 motions, please refer to Annex 3.

The meeting adjourned at 5:30 p.m.

Chairman
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Annex 1

PENANG CHINESE CHAMBER OF COMMERCE 2013 AGM ATTENDANCE LIST
TOTAL ATTENDANCE: 105

TAN KOK PING, SOUTH ISLAND GARMENT SDN. BHD. - TAN KOK PING, OOI GAN @ LOH
GAN, WABINA CONSTRUCTION & ENGINEERING SDN. BHD.- OOl GAN @ LOH GAN, TAN
HIANG JOO, OON WENG BOON, ISLAND LANDCAP CONSTRUCTION SDN. BHD.- OON WENG
BOON, KZH CHEMICALS SDN. BHD.- LIM KOOI TING, LIM KOOI TING, WONG YIM FATT,
ONG ENG CHOON, TAN LENG CHOON, MTC VENTURE SDN. BHD.- TAN LENG CHOON, NG
KWENG CHAN, FREDERICK, KANG KHOON SENG, TAWAKAR ENTERPRISE SDN. BHD.-
KANG KHOON SENG, CHOONG KHUAT SENG, FINN, CHOONGS SDN. BHD.- CHOONG KHUAT
SENG, FINN,SHINCA ELECTRONICS SDN. BHD.- LIM POH SWAN, KP HOLDINGS SDN. BHD.-
LEE YUIT EOW, SOUTH ISLAND BUILDING SDN. BHD.- TAN KOK POOH, SOUTH ISLAND
PLASTICS SDN. BHD.- CHANG CHUEN HWA, SOUTH ISLAND PACKAGING (PG) SDN. BHD.-
TAN KOK AUN, SOUTH ISLAND PACKAGING (PG) SDN. BHD.- TAN KOK AUN, TAN POAY
SENG, SMET SDN. BHD.- TAN SWOOI HENG, PANG TENG SUN, SIN HUP HIN- CHEAH SYN
TEONG, LOON THYE SDN. BHD.- LEE CHEE WONG, LIM TSI KIM, LIM HOCK LYE, KIM HING
HARDWARE SDN. BHD.- LIM TSI KIM, LEE WING KONG, LEE KOK HOE, LEE MUN LENG,
HUNG KEE SDN. BHD.- LEE WING KONG, JMR CONSTRUCTION SDN. BHD.- GOH YONG
CHEE, GOH YONG CHEE, HWA YIK TOUR & TRAVEL (PG) SDN. BHD.- SAW BOON KEAT
SIMON, PENANG MASTER BUILDERS & BUILDING MATERIALS DEALERS ASSOCIATION-
LIM KAI SENG, CHEANG SIAN TOH, ROCKY, LIM SENG KEAT (ERIC), WONG CHEE KEET,
LEE JOO PING, WAN LEE BROTHERS SDN. BHD.- OOI SOO HING, NORTH PENINSULAR (M)
FOODSTUFFS AND TOYS MERCHANTS' ASSOCIATION- OOI SOO HING, TAN HUN WOOIL, TAN
HWA CHENG, ADRIAN, KUN KEE FOOD INDUSTRIES SDN. BHD.- LEE CHING CHING, HOONG
CHANG HOLDINGS SDN. BHD.- LEE CHING CHING, KOON KEE TEA- LIM CHOY HENG,
GENERAL COMPUTERS (M) SDN. BHD.- LIM CHOY HENG, CHOOT CHING KHOON, CHOOT
CHING KHOON REALTY SDN. BHD.- CHOOT EWE SENG, CHOOT CHING KHOON REALTY
SDN. BHD.- CHOOT EWE SENG, LEAN TAT DEVELOPMENT CO. SDN. BHD.- SOON SOO HEAN,
CHOO YANG NEE, CHOOT EWE HIN, LEE AH HOE, TOPBOWL SDN. BHD.- LEE ZI HONG, LEE
JIN CHONG, HOCK HIN BROTHERS SDN. BHD.- YEAP EAN CHUAN, HOCK CHUAN SENG CO.
SDN. BHD.- TAN HONG POH, IVORY ASSOCIATES SDN. BHD.- LOH CHIN CHUEN, RON,
PENEXPO EVENTS SDN. BHD- WONG HIN LEONG, ONG YU SHIN, PORCELAIN TRADERS
ASSOCIATION- LOH LIEW MAO, KHOO SEOK WAH, CH'NG HUN LEONG, PENANG
INDUSTRIALIST AIR-CONDITIONING & REFRIGERATION ASSOCIATION- CH'NG HUN
LEONG, NG BAK HOO, PLB-KH BINA SDN. BHD.- ONG SENG CHYE, TEH ENG HWAR, V-COOL
ENGINEERING SDN. BHD.- LIM CHEE TONG, REGENT FURNISHING & INTERIOR DECO.-
THIO SI KIANG @ TEOH SI KIANG, THIO SI KIANG @ TEOH SI KIANG, KEDAI RADIO
TONMOOI SDN. BHD.- KOAY AH MENG, KOAY AH MENG, TAN BOON PEANG, PENANG
HARDWARE AND MACHINERY MERCHANTS ASSOCIATION- LIM CHOON TEIK, LITAT
(B'WORTH) MACHINERY HARDWARE S / B.- LIM CHOON TEIK, LEONG SIEW GEOK (JADDIE),
WONG KEM WOH, FREDDY, LEE PENG SENG, LEE WEI SENG FTG MEDIA SDN. BHD.- TAN
CHUN YEH (FRANCO), PENANG ELECTRICAL MERCHANTS' ASSOCIATION-HONG YEAM
WAH, TAH WAH GROUP SDN. BHD.- HONG YEAM WAH, OOI GHEE SHEN, RADIO TRADERS
ASSOCIATION OF PENANG & P.W.- YEOH HOCK CHYE, TEIK SENN (M) SDN. BHD.- CHER
YEONG HOW, THE NORTH MALAYAN CHINESE TEXTILES & GENERAL MERCHANTS ASSN-
LIM CHONG AIK, ORIENTAL GARMENT SDN. BHD.- LIM CHONG AIK, PENANG FURNITURE
& TIMBER INDUSTRY ASSOCIATION-NGAI CHIN SOON, TEAN KOK PIN, CH'NG CHIN GHEE,
WIVAHANG ENTERPRISE (M) SDN. BHD.- ONG CHIN KOOI @ ONG CHIN SIONG, MKT
MARKETING SDN. BHD.- OOI ENG HOCK, SIN KOK SIANG, HOCK KHENG IND. SDN. BHD.-
TAN TAT AUN, SOUTH EAST ASIA BOOK CO.- LIU CHUN YEE, TEH HOCK HIN, CHEAH SEE
KIAN, CHINESE PATENT MEDICINES & MEDICATED LIQUORS CENTRE (PG) S.B-CHEAH SEE
KIAN, LIM POH TEK
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Annex 2
PENANG CHINESE CHAMBER OF COMMERCE
2013 ANNUAL GENERAL MEETING
Speech by Dato’ Seri Choot Ewe Seng
President
1-8-2013

Today is the PCCC Annul General Meeting. | am deeply appreciated for the support from the board
of directors and members for attending today’s AGM. This shows the enthusiasm and concern of
PCCC members towards the Chamber. I would like to take this opportunity to thank everyone for
your sincere cooperation and solidarity in actively promoting the development of Chamber in the
past year.

Through the AGM, PCCC members could be kept abreast of the past year activity and further push
forward the Chamber’s affairs through mutual discussion. The General Committee has planned to
hold a series of activities to celebrate PCCC 110" Anniversary and commemorate the brilliant
achievement of the predecessors and the latest developments. As the preparation works are
significant and arduous, I hope all members will fully support and respond by actively involve in
the preparation work to make the 1 10" anniversary celebration a success.

After the May 5 general election this year, the people's attention has been turning back to the issues
affecting the country’s development, to ensure that transformation of economic, political and social
aspects are continued unabated.

In May, the export market performance is worst than expectation, suffered year-on-year decrease of
5.8%. On the other hand the import market also contracted by 2.3%.

According to the statistic of International Trade and Industry Ministry, Malaysia’s exports in May
fell by 5.8%, mainly due to the declining export of crude palm oil, crude oil and of electronic
products. Economists generally believe that the lower than expected exports in May is not a good
phenomenon. Malaysia’s export has been declining for two consecutive months; it may affect the
second quarter gross domestic product performance (GDP).

The above situation shows that Malaysia's economic capacity has been stagnant or decline. The
Ministry of Finance and decision makers should pay close attention to this phenomenon. If the
export performance or the rest of the economic sectors make no breakthrough in the second half
year, Malaysia might not achieve its target of 5% annual GDP growth. The economic outlook is not
optimistic.

We believe that the decreasing export in May is related with global economic environment,
although the European and US economy has picked up slightly, but not yet fully recovered. In
Eurozone, although Europe has slightly recovered from debt crisis, the economic perspective is still
sluggish, and the demand for external commodities is not strong. Second, Malaysia ’s export of
goods and raw materials is largely dependent on China. In the past, China accounted for 12.5% of
Malaysia 's total exports; the slow business in China has affected Malaysian export.

In view of the weakening external demand, if we want to attain continuous economic growth, we
could only rely on domestic demand. If domestic demand is strong, the economic growth for the
second half of 2013 still could be supported at a certain level. Bank Negara Malaysia has
introduced pre-emptive measures to restrain household debt, set limit on housing loans and
personal loans. These timely policies are aimed at reducing household borrowings, gradually revive
the public purchasing power and stimulate domestic demand. If the domestic demand or purchasing
power are sustainable, it will become a strong stimulus to propel economic growth.

BS5



During global economic slowdown, we hope the Government would actively explore more
domestic and foreign sources of income, relax foreign-investment regulations and at the same time,
develop appropriate policy to stimulate domestic demand as well as maintain our economic
productivity and promote economic growth in the second half year in order to achieve the 6%
annual economic growth target.

While the Government is putting effort to attract foreign investment, there are 2 prerequisites
cannot be ignored, i.e. traffic and safety. We are very concerned about the traffic development and
reforms carried out by the government. We hope that the government will resolve the traffic
problems at Penang Island and Province Wellesley the soonest possible.

The efforts of the police in combating crime should not be unreasonably doubted, but the
impression of people on the crime rate should not be turned a blind eye. Only good public security
could ensure stable economic development.

With population growth and soaring of land and house prices in the past few years, we urge the
state government to implement the affordable housing project as soon as possible to overcome
housing problems faced by Penangites due to soaring housing prices.

George Town World Heritage status is the pride of Penang people and it has just celebrated its fifth
anniversary. PCCC was gratified by the effort of the Government and Penang people in bringing
tangible economic benefits to the state. There is a significant increase of tourists to Penang and it
also brings a lot of business opportunities.

According to our observations, the Government needs to make further improvements in three areas.
That is infrastructure, including hygiene and cleanliness of roads, traffic congestion and security.

PCCC believes that as long as the people and government work hand in hand, improvement is just
around the corner and it will bring more business opportunities and glory to all.

In this respect, PCCC is honored to have contributed an effort to George Town World Heritage site.
The PCCC historic building is currently under refurbishment at a total cost of RMS5.5 million. I
would also like to urge all PCCC directors, members and the business community to lend a hand
and kindly donate to the refurbishment fund for early completion of this meaningful restoration
project.

In conjunction with PCCC 110" Anniversary Celebration, the Chamber planned to organize a
series of celebrating events, including SME seminar, refurbishment of PCCC historic building,
Affection, Caring & Appreciation Dinner, Adopt-a-Park program, Delegation to China-Asean
EXPO, Naning China, Launching of 110™ Anniversary magazine, Delegation to Hainan , lighting
up ceremony of PCCC historic building and etc.

The finale of the celebration will be from 30 November to 1 December 2013. At that time, the
representatives of Chinese Chambers from around the world and constituent chambers of
Associated Chinese Chambers of Commerce and Industry of Malaysia will be attending the event.
Hence, I hope all directors and members will work together and actively involve in the actual work
to make the event a success as well as let the guests feel warm, joyful and have a good impression.
All these will also help to improve Penang 's status and image in the international arena.

Finally, I wish all of you good health and every success in your business, thank you!
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Day 1 g 30.11.2013 : Arrival of Guests
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The Chamber ] representatlves welcomed the guests at airport VIP Room

By EREER NI EREEGH

Group Photo of PCCC representatives and delegates from domestic and overseas
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| Dav 1 ;. 30.11.2013 : Penang State Government Welcoming Dinner -
ay 7 Nyonya Night
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Hu - The scene of Welcoming Dinner
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- Photo of Dato” Seri Choot Ewe Seng,

. President of PCCC (second from left, front
row), Dato’ Lim Kok Cheong, President of

~ ACCCIM, Dato’ Richard Ar. Jong East Full,

- Deputy President of PCCC with the

- representatives of domestic chambers

@ \!
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RAKERMELRMEEATERAT
BRSSP REERAREARI B LSRG
E®

Photo taken between Dato’ Seri Choot
~ Ewe Seng, President of PCCC (7th from
- left), Dato’ Richard Ar. Jong East Full,

- Deputy President of PCCC and the

- representatives of overseas chambers.




% — F 203512818 RN b RETA0E 5 KRBT R
|

\

| ) 01.12.2013 : Opening Ceremony of Penang Chinese i
N, Day o Chamber of Commerce 110" Anniversary Celebration |

®
V.
i

AL AR ge m,,",.,‘q -8 a

AL AKRFEFLERARERGHAL)AT ELLRER
B S B HTHEA NS Y 1
i Group photo of PCCC Directors with Penang Chief Minister

" YAB Mr. Lim Guan Eng and Dato’ Lim Kok Cheong,

- President of ACCCIM

Ao PAT R ) A BB EIA B T R AP E i A o
FTHERKMKAR, HFdA2aKEFN EAKRLIE,
Presentation of memento by Tan Sri Dato’ Seri Tan Kok
Ping to YAB Mr. Lim Guan Eng accompanied by Dato’

CARMAREZ) MEFEL0AF K
XX i TVEW

i The Penang Chief Minister YAB Mr. Lim
* Guan Eng (3" from right) officiated the

~ Opening Ceremony of Chamber’s 110

- Anniversary.
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Day 01.12.2013 : Distinguish Celebrities Forum
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ERABLYFLASTHERAMA, A “RATCEHR" 24k
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e, NERASFALEE, £F)KER
ARBER, ERETHF b,

From left: Datuk Professor Jimmy Choo, Dato’ Cheah Cheng

Hye and Dr. Lim Kim Hwa. They shared their pioneering

experience, life stories and future prospects with audiences.

AR R KE T EAUK R (L) F 2 A T 3 B SR K B AR AT AT R e
B BLRLASHEAMRE AT CEST IARHEBEHRTE,

- Dato’ Seri Choot Ewe Seng presented souvenirs to Dr. Lim Kim Hwa, Datuk Professor Jimmy Choo and
i Dato’ Cheah Cheng Hye.
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\ i 01.12.2013 : Team A - Penang Hill Tour
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%’552 BAF L0 T
DaY ; 01.12.2013 : PCCC 110t Anniversary Gala Dinner —
. Penang Talent Night
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YAB Mr. Lim Guan Eng presented long service award
to PCCC representatives who have served more than 20
and 30 years. From left: Dato’ Dr. Cheah See Kian,
Dato’ Lee Chee Wong, Mr. Wong Yim Fatt, Tan Sri
Dato’ Seri Tan Kok Ping, YAB Mr. Lim Guan Ying,
Dato’ Seri Choot Ewe Seng and Dato’ Lee Wing Kong.

AR EF A ENSEATHEEAFUANX, L
TR R A A T 11055 %

- PCCC directors and guests performed the cake-

~ cutting and toasting ceremony to witness PCCC’s

- 110-year history.
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The Gala Dinner presented various wonderful

. cultural performance. All the artists are Penang
 talents.




2013 GENERAL COMMITTEE

2013 EXECUTIVE COMMITTEE

Executive Advisor : Tan Sri Dato’ Seri Tan Kok Ping

Advisor : Dato’ Ooi Gan @ Loh Gan
Dato’ Steven Siah Kok Poay

President : Dato’ Seri Choot Ewe Seng

Deputy President : Dato’ Ar. Jong East Full

Vice-Presidents : Tan Hiang Joo
Dato’ Finn Choong Khuat Seng
Dato’ Oon Weng Boon

: Loh Eng Wee

: Dato’ Lim Kooi Ting

Honorary Secretary
Honorary Treasurer

Public Officer : Seng Siew Lean
Honorary Auditor : Dato’ Lim Tiong Chin
Executive : Wong Yim Fatt

Ong Eng Choon
Committee Dato’ Kethnyzz Tan Soo Nam
Members Dato’ Ir. Goh Yong Chee

(M/s. IMR Construction Sdn. Bhd.)

Dato’ Pang Yun Tiam
(M/s. Chiptronics (M) Sdn. Bhd.)

Tan Leng Choon
General Committee Members :

Dato’ Rickson Ong Seng Soon

Lee Joo Ping

Dato’ Lee Wing Kong

Frederick Ng Kweng Chan

Dato’ Khor Teng Tong

Ng Bak Hoo

Dato’ Freddy Wong Kem Woh

Dato’ Donald Yap Tatt Keat

Dato’ Dr. Cheah See Kian

Dato’ Goh Heow Ewe

Dato’ Ewe Swee Kheng

Kang Khoon Seng

Dato’ Alex Ooi Kee Liang

Dato’ Teh Yeong Keat (M/s. Epigenic Corporation Sdn. Bhd.)
Dato’ Goh Boon Koon (M/s. Boon Koon Group Berhad)
Dato’ Sri Chin Seak Huat

Dato’ Lee Chee Wong (Loon Thye Sdn. Bhd.)

Dato’ Yeoh Yih Sean

Dato’ Cher Yeong How (Teik Senn (M) Sdn. Bhd.)

Ng Back Teng (Astino (M) Color Steel Sheet Sdn. Bhd.)
Dato’ Sri Henrie Chin Kok Wah

Dr. Khoo Seok Wah

Dato’ Ooi Eng Hock (MKT Marketing Sdn. Bhd.)

Dato’ Choo Beng Kai

Loh Liew Mao (M/s. Porcelain Traders Association)

Dato’ Lim Kai Seng

(Penang Master Builders & Building Materials Dealers Association)
Yeoh Hock Chye

(M/s. Radio Traders Association of Penang & P.W.)

Lim Chong Aik

(M/s. The North Malayan Chinese Textiles & General Merchants Association)
Lim Choon Teik

(M/s. Penang Hardware And Machinery Merchants Association)
Dato’ Ng Tee Soo

(M/s. Penang Importers & Exporters Association)

Ch’ng Hun Leong

(M/s. Penang Industrialist Air-Conditioning & Refrigeration Association)
Dato’ Ooi Soo Hing

(M/s. North Peninsular (M) Foodstuffs And Toys Merchants' Association)
Dato’ Hong Yeam Wah

(M/s. Penang Electrical Merchants’ Association)
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President
Deputy President
Vice-Presidents

Dato’ Seri Choot Ewe Seng
Dato’ Ar. Jong East Full

Tan Hiang Joo

Dato’ Finn Chong Khuat Seng
Dato’ Oon Weng Boon

Loh Eng Wee

Dato’ Lim Kooi Ting

Honorary Secretary
Honorary Treasurer

Public Officer Seng Siew Lean
Executive Wong Yim Fatt
Committee Ong Eng Choon
Members Dato’ Kethnyzz Tan Soo Nam
Dato’ Ir. Goh Yong Chee
Dato’ Pang Yun Tiam
Tan Leng Choon
By Invitation
Executive Advisor Tan Sri Dato’ Seri Tan Kok Ping
Advisor Dato’ Ooi Gan @ Loh Gan

Dato’ Steven Siah Kok Poay
General Committee Dato’ Dr. Cheah See Kian
Member
Chairman of YES Sin Kok Siang (Resigned on 17-9-2013)

Lee Toong Leon (Appointed on 20-9-2013)

TRUSTEES

Dato’ Seri Choot Ching Khoon
Dato’ Loh Keng Chong

Tan Sri Dato’ Seri Tan Kok Ping
Tan Sri Dato’ Low Hock Peng
Dato’ Lee Ah Hoe

Dato’ Chua Chuan Teong

Dato’ Seri Choot Ewe Seng



2013 WORKING COMMITTEES

Malaysia-China Business Development Committee

Convenor

Deputy Convenor
Members

Lim Chong Aik

Lee Sooi Thee

Ooi Cheng Chye
Dato’ Teoh Si Kiang
Randy Yeap Huat Soo
Tan Kim Chan

Loh Chun Tatt

Yeoh Ee Seong

Lim Wee Wee

Tan Leng Choon
Simon Saw Boon Keat

Kevin Siah Chin Pin
Tan Chun Yeh

Tan Chun Khuan

Ng Eng Wah

Cheong Ka Wang

Loh Boon Yong

Tan Kian Boon

Shirley Chan Soo Chern

Economics, Finance & Taxation Committee

Convenor
Deputy Convenor
Members

Ong Eng Choon
Tan Leong Theng
Ong Eng Loo
Koay Theam Hock
Quah Sin Hor

Lee Boon Ghee

PCCC Property Management Committee

Convenor
Deputy Convenor
Members

Dato’ Finn Choong Khuat Seng
Dato’ Alex Ooi Kee Liang
Dato’ Goh Heow Ewe

Tan Hun Wooi

Teng Khoon Teik

Tan Chong Kheng

Ong Soo Yong

Transportation, Logistics & Customs Committee

Convenor
Deputy Convenor

Members

Wong Yim Fatt

Chew Beng Hong

Nah Tiong Hock

Lee Chor Min

Tevin Lim Eng Kwong
Ong Ching Keat

YG Yeoh

Lew Sek Kee

Wong Chee Keet

Ooi Seng Kong

Housing & Construction Committee

Convenor
Deputy Convenor
Members

Dato' Ar. Jong East Full

Loh Eng Wee

Dato' Finn Chong Khuat Seng
Dato' Alex Ooi Kee Liang
Lim Beng Keong

Ar. Lawrence Lim Hua Kwang
Ir. Tan Tea Hwa

Ir. Foo Chee Boon

Goh Choon Aik

Sr. Chuah Ah Bah

Lim Ewe Tat

Teh Eng Aun

16

SME & Human Resource Development Committee

Convenor
Deputy Convenor
Members

Dato' Kethnyzz Tan Soo Nam
Dr. Ch'ng Huck Khoon
Lim Kok Tee

Dr. Khoo Seok Wah
Ong Jhoon Kheong
Dr. Yeap Ban Aik
Lew Sek Kee

Choo Qian Lin

Dr. Chai Kon Lim

Ooi Ghee Shen

Dr. Maggie Fong

Information Technology Committee

Convenor
Deputy Convenor
Members

Dato' Pang Yun Tiam
Loh Boon Yong
Pang Yi Yun

Loh Eng Wee

Wong Chee Keet

Business Development Committee

Convenor
Deputy Convenor

Members

Tan Hiang Joo

Dato' Hong Yeam Wah
Dato’ Ooi Eng Hock
Ng Hooi Lai

Lim Chong Aik

Lim Choon Teik

Khaw Siang Hee
Ch'ng Hun Leong
Vincent Ong Seng Chye
Yeoh Hock Chye
Khoo Choon Keat
Dato' Tean Kok Pin

PCCC Newsletter Publication Committee

Convenor
Deputy Convenor
Members

Dato’ Dr. Cheah See Kian
Lee Hoay Choon

Kiu Boon Huat

Kelvin Ong Ghee Tian
Woo Phak Cheong

Neoh Choon Ling

Cheng Boon Woi

Chino Tan Chin Leong

Looi Toong Hong

Infrastructure & Public Facilities Committee

Convenor
Deputy Convenor
Members

Dato' Ir. Goh Yong Chee
Dato’ Lim Kai Seng

Dato' Rickson Ong Seng Soon
Tan Kia Lock

Vincent Ong Seng Chye

Low Seah Sun

Teng Khoon Teik

Lew Sek Kee



AD HOC COMMITTEES / YOUNG ENTREPRENEUR SECTION 2013

Rules & Constitution Committee

Convenor
Deputy Convenor

Members

Tan Hiang Joo

Loh Eng Wee

Wong Yim Fatt

Dato’ Chua Chuan Teong
Dato’ Lee Ah Hoe

Dato’ Tean Kok Pin

Lee Yoke Khay

Disciplinary Committee

Convenor
Deputy Convenor
Members

Dato’ Ar. Jong East Full
Tan Hiang Joo

Dato’ Chua Chuan Teong
Lee Joo Ping

Loh Eng Wee

Dato’ Chin Poh Chye

Penang Economic Development Research Committee

Convenor
Deputy Convenor
Members

Tan Sri Dato’ Seri Tan Kok Ping
Dato’ Seri Choot Ewe Seng
Dato’ Ar. Jong East Full

Tan Hiang Joo

Ong Eng Choon
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Young Entrepreneur Section

Adyvisor

Chairman
Vice Chairman

Secretary

Deputy Secretary
Treasurer
Auditor
Members

Dato’ Seri Choot Ewe Seng
Tan Sri Dato’ Seri Tan Kok Ping
Dato” Oon Weng Boon
Lee Toong Leon
Wong Chee Keet

Loh Chun Tatt

Lew Sek Kee

Lim Seng Keat

Lim Poh Tek

Loh Kah Hong

Yeoh Ee Seong

Leong Siew Geok

Tan Hun Wooi

Siah Chin Pin

Cheang Sian Toh
Cheong Ka Wang

Ooi Ghee Shen

Tan Hwa Cheng

Loh Boon Yong

Loh Chun Leng

Ng Chun Ming

Tan Kim Chan

Lim Wee Wee

Ong Yu Shin

Lim Chee Tong

Teh Eng Hwar

Lee Chee How

Chen Wooi Teong

Tan Chun Khuan
Hwang Shin Hung



ATTENDANCE RECORD OF GENERAL COMMITTEE MEETINGS 2013

No | Name P | L No | Name P | L
1 Tan Sri Dato’ Seri Tan Kok Ping 313 29 | Dato’ Ewe Swee Kheng 016
2 | Dato’ Ooi Gan @ Loh Gan 6 |0 30 | Kang Khoon Seng 4 12
3 Dato’ Steven Siah Kok Poay 4 |2 31 | Dato’ Alex Ooi Kee Liang 412
4 | Dato’ Seri Choot Ewe Seng 6 |0 32 | Dato’ Teh Yeong Keat 313
5 Dato’ Ar. Jong East Full 511 33 | Dato’ Goh Boon Koon 511
6 Tan Hiang Joo 6 |0 34 | Dato’ Sri Chin Seak Huat 016
7 Dato’ Finn Choong Khuat Seng 511 35 | Dato’ Lee Chee Wong 2 | 4
8 Dato’ Oon Weng Boon 6 |0 36 | Dato’ Yeoh Yih Sean 313
9 | Loh Eng Wee 511 37 | Dato’ Cher Yeong How 4 12
10 | Dato’ Lim Kooi Ting 6 |0 38 | Ng Back Teng 2 | 4
11 | Seng Siew Lean 4 |2 39 | Dato’ Sri Chin Kok Wah 313
12 | Wong Yim Fatt 6 |0 40 | Dr. Khoo Seok Wah 511
13 | Ong Eng Choon 4|2 41 | Dato’ Ooi Eng Hock 313
14 | Dato’ Kethnyzz Tan Soo Nam 501 42 | Dato’ Choo Beng Kai 21 0
(Replaced Dato’ Lim Cheah Chooi)
15 | Dato’ Ir. Goh Yong Chee 511 43 | Loh Liew Mao 2 | 4
16 | Dato’ Pang Yun Tiam 313 44 | Lim Kai Seng 412
17 | Tan Leng Choon 412 45 | Yeoh Hock Chye 313
18 | Dato’ Lim Tiong Chin 313 46 | Lim Chong Aik 412
19 | Dato’ Rickson Ong Seng Soon 1|5 47 | Lim Choon Teik 6 |0
20 | Lee Joo Ping 412 48 | Dato’ Ng Tee Soo 2| 4
21 | Dato’ Lee Wing Kong 313 49 | Ch’ng Hun Leong 412
22 | Frederick Ng Kweng Chan 6 |0 50 | Dato’ Ooi Soo Hing 313
23 | Dato’ Khor Teng Tong 016 51 | Dato’ Hong Yeam Wah 511
24 | Ng Bak Hoo 511
25 | Dato’ Freddy Wong Kem Woh 313 By Invitation
26 | Dato’Donald Yap Tatt Keat 313 52 | Sin Kok Siang (Resigned on 17 September) 312
27 | Dato’ Dr. Cheah See Kian 4 12 53 | Lee Toong Leon (Appointed on 20 September) | 1 | 0
28 | Dato’ Goh Heow Ewe 1|5
* PCCC Director Dato’ Lim Cheah Chooi resigned on 3 December 2012
ATTENDANCE RECORD OF EXECUTIVE COMMITTEE MEETINGS 2013
No | Name Pl L No | Name PI|L
1 Dato’ Seri Choot Ewe Seng 101 2 12 | Dato’ Ir. Goh Yong Chee 6| 6
2 Dato’ Ar. Jong East Full 4 13 | Dato’ Pang Yun Tiam 10| 2
3 Tan Hiang Joo 5 14 | Tan Leng Choon 715
4 | Dato’ Finn Chong Khuat Seng 1111
5 Dato’ Oon Weng Boon 5 By Invitation
6 Loh Eng Wee 4 15 | Tan Sri Dato’ Seri Tan Kok Ping 4 | 8
7 Dato’ Lim Kooi Ting 1111 16 | Dato’ Ooi Gan @ Loh Gan 2 110
8 Seng Siew Lean 8 | 4 17 | Dato’ Steven Siah Kok Poay 01|12
9 Wong Yim Fatt 1111 18 | Dato’ Dr. Cheah See Kian 1111
10 | Ong Eng Choon 101 2 19 | Sin Kok Siang (Resigned on 17 September) 3|6
11 | Dato’ Kethnyzz Tan Soo Nam 4 |8 20 | Lee Toong Leon (Appointed on 20 September) | 2 | 1
P= Present L= On leave
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LIST OF MEMBERS CONFERRED WITH MERITORIAL AWARDS YEAR 2013

Hari Keputeraan Yang ke-85 Yang di-Pertuan Agong
Tuanku Abdul Halim Mu'adzam Shah

PSM: Dato’ Low Hock Peng

Dato’ Ong Gim Huat

Hari Keputeraan Yang ke-75 Yang di-Pertua Negeri Pulau Pinang
TYT Tun Dato' Seri Utama Haji Abdul Rahman bin Haji Abbas

DPPN : Dato’ Seri H’'ng Bok San DIN: Ong Eng Choon
Tan Chung Meng

DMPN: Dato’ Ng Tee Soo PKT: Teh Eng Aun
Dato’ Tan Gin Soon Lee Ville

DSPN : Oon Weng Boon
Lim Kooi Ting
Ooi Eng Hock
Lim Kai Seng
Loo Choo Seng
Thio Si Kiang @ Teoh Si Kiang
Ong Chin Kooi @ Ong Chin Siong

Hari Keputeraan Yang ke-85 Kebawah Duli Yang Maha Mulia Sultan Kedah
Tuanku Abdul Halim Mu'adzam Shah

DSDK: Lee Leong Hock

Hari Keputeraan Yang ke-82 Kebawah Duli Yang Maha Mulia Sultan Pahang
Tengku Abdullah ibni Sultan Ahmad Shah

SSAP: Dato’ Henrie Chin Kok Wah

MEMBERSHIP COMPOSITION

As at 31/12/2013
Membership Type
Membership Category Total
Life Ordinary
Individual 201 198 399
Commercial Firm 393 241 634
Commercial Association 40 10 50
Total 634 449 1083
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CHAMBER’S REPRESENTATIVES ON PUBLIC BODIES IN YEAR 2013

Tan Sri Dato’ Seri Tan Kok Ping

Dato’ Seri Choot Ewe Seng

Dato’ Ar. Jong East Full

Tan Hiang Joo

Dato’ Finn Choong Khuat Seng

Dato’ Oon Weng Boon

Loh Eng Wee

Dato’ Lim Kooi Ting

Seng Siew Lean

Wong Yim Fatt

Dato’ Kethnyzz Tan Soo Nam

Dato’ Pang Yun Tiam
Tan Leng Choon

Dato’ Lee Wing Kong
Dato’ Khor Teng Tong
Dato’ Dr. Cheah See Kian
Dr. Ch’ng Huk Khoon
Chew Beng Hong

Sin Kok Siang

Lee Toong Leon

Honorary Adviser of ACCCIM
Adviser of ACCCIM Public Relations Committee

Vice President of ACCCIM
Advisor of ACCCIM Agriculture and Primary Industries Committee
Member of Penang Joint Chambers of Commerce

Member of Penang Joint Chambers of Commerce
Member of ACCCIM Construction, Property and Infrastructure Committee

Member of Penang Joint Chambers of Commerce
Member of ACCCIM Commerce Committee
Member of ACCCIM Legal Affairs Committee

Member of Penang Joint Chambers of Commerce
Member of Penang State Committee for Trade and Commerce
Member of Trade Promotion Within North ASEAN Region Committee

Member of Penang Joint Chambers of Commerce

Advisor of ACCCIM Young Entrepreneurs Committee

Member of ACCCIM International Trade and Industry Committee
Member of ACCCIM Eminent Membership Drive Committee

Member of Penang Joint Chambers of Commerce
Member of Construction, Property and Infrastructure Committee

Member of Penang Joint Chambers of Commerce

Member of Penang Joint Chambers of Commerce
Member of ACCCIM Public Relations Committee

National Council Member of ACCCIM

Adviser of ACCCIM Logistics and Transport Committee

Member of ACCCIM Socio-Economic Research Committee

Member of Royal Customs and Excise Department / Private Sector Consultative
Panel

Member of Stakeholders’ Panel, Road Transport Department (JPJ)

Substantive Member of PPC Consultative Committee

Member of Penang Customs Liaison Committee

Member of Trade Promotion Within North ASEAN Region Committee
Representative on International Chamber of Commerce Malaysia (ICC Malaysia)
Transport and Logistics

Member of ACCCIM SMEs and Human Resource Development Committee
Member of Trade Promotion Within North ASEAN Region Committee

Member of ACCCIM Information and Communications Technology Committee
Member of ACCCIM International Trade and Industry Committee

Member of Trade Promotion Within North ASEAN Region Committee
Honorary Adviser of ACCCIM

Member of Advisory Panel of Penang Heritage Steering Committee

Member of ACCCIM SMEs and Human Resource Development Committee
Alternate Member of PPC Consultative Committee

Penang Island Municipal Councilor
Member of ACCCIM Young Entrepreneur Section Committee

Member of ACCCIM Young Entrepreneur Section Committee
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Wong Chee Keet

Loh Chun Tatt

Lew Sek Kee

Province Wellesley Municipal Councilor
Member of ACCCIM Young Entrepreneur Section Committee

Member of ACCCIM Young Entrepreneur Section Committee

Member of ACCCIM SMEs and Human Resource Development Committee
Member of ACCCIM Young Entrepreneur Section Committee
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NUMBER OF MEETINGS

1. Annual General Meeting 1

2. General Committee Meeting 6

3. Executive Committee Meeting 12

4. Malaysia-China Business Development Committee Meeting 1

5. Transport, Logistics & Customs Committee Meeting 4

6. Housing and Construction Committee Meeting 2

7. PCCC Property Management Committee Meeting 7

8. SME & Human Resource Development Meeting 3

9. Tourism & Business Mission Committee Meeting 1

10. Information Technology Committee Meeting 2

11. Young Entrepreneur Section (YES) Meeting 11
CHAMBER’S MISSION ABROAD / PCCC DELEGATION AT HOME

1. PCCC Young Entrepreneur Section (YES) paid a courtesy call and dialogue session 25.01.2013

with invest-in-Penang Berhad

2. PCCC Delegation to the 113" China Import & Export Fair (Spring 2013) 15.04.2013
3. PCCC YES Trade and Investment Delegation to Yangon, Myanmar 25.04.2013
4. PCCC Delegation to the 114" China Import and Export Fair (Autumn 2013) 15.10.2013
5. Participated in Penang State Government Delegation to Xiamen and Hainan, China 04.11.2013
SEMINAR / TRAINING COURSE

1. Seminar on “POWER! Financial Education Programme” 09.03.2013
2. Seminar on “A Practice to SMEs” 22.05.2013
3. PCCC YES Team Alignment Camp: 27.10.2013

“Strategic Team Alignment — From Diversity to Synergy... ...

VISIT OF FOREIGN TRADE DELEGATION/REPRESENTATIVES TO THE CHAMBER

NO. DATE ACTIVITIES

1 22.02.2013  First Secretary of Commercial of Egypt Embassy in Kuala Lumpur

2 12.04.2013  Royal Thai Consulate-General of Penang

3 17.04.2013  Delegation from Nanyang Technological University’s Mayors’ Class

4 29.04.2013  Ambassador of Ecuador

5 29.04.2013  Representative from Taiwan Trade Centre of Kuala Lumpur (TAITRA)

6 07.06.2013  Delegation from Southern Border Province Administration Centre, Thailand

7 25.07.2013  Delegation of Klang Chinese Chamber of Commerce and Industry and
Overseas Chinese Affair Committee of Yiwu, China

8 02.09.2013  H.E. The High Commissioner of Pakistan

9 20.9.2013 Deputy Chief of Mission of the Embassy of the Czech Republic in Malaysia

10 13.12.2013  Delegation from Guang-Xi Investment Promotion
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EVENTS AND ACTIVITIES IN YEAR 2013

PCCC Representatives Appointed as MPPP and MPSP Councilors

PCCC Young Entrepreneur Section (YES) Chairman Mr. Sin Kok Siang and Secretary Mr. Wong Chee Keet
were appointed as councilors of Penang Island Municipal Council (MPPP) and Seberang Perai Municipal
Council (MPSP) respectively on 1 January 2013.

Courtesy Call and Dialogue Session with Invest-in-Penang Berhad

PCCC Young Entrepreneur Section (YES) Committee Members paid a courtesy call on Invest-in-Penang
Berhad and had a dialogue session with them. There were 25 participants joined the event, including PCCC
General Committee Members, YES Committee Members as well as YES members.

The objective of this visit was to know about the functions of Invest Penang and grabbed the precious
opportunity to interact and establish networking with each other.

PCCC YES “Delivery of Heartwarming Festive Gift”

In conjunction with the celebration of Penang Chinese Chamber of Commerce 110 Anniversary, PCCC
Young Entrepreneur Section (YES) donated 110 festive gifts to unprivileged families on 2 February 2013 to
celebrate Festive Chinese New Year. 18 members of PCCC YES Committee Members and YES Members
participated in the event.

PCCC Chinese New Year Gathering

PCCC Young Entrepreneur Section (YES) hosted the PCCC YES Chinese New Year Celebration Gathering
on 21 February 2013, 7.00pm at Penang Club. 160 PCCC General Committee, YES Committee Members
and PCCC members joined the gathering.

The main objectives of the gathering were to enhance links between PCCC and members and to strengthen
the mutual relationship between both parties.

Courtesy Visit by Embassy of Egypt Kuala Lumpur Representative

The Head of the Commercial Office of the Embassy of Egypt in Kuala Lumpur Mr. Tamer Mostafa Ali paid
a courtesy visit to the Chamber on 22 February 2013 at 4.30pm. He was welcomed by PCCC Vice-President
Dato’ Oon Weng Boon on arrival.

Seminar on “POWER! Financial Education Programme”

PCCC Young Entrepreneur Section (YES) and the Credit Counseling and Debt Management Agency
(AKPK) jointly organized the seminar on “POWER! Financial Education Programme” on 9 March 2013
from 8.30am to 1.00pm at PCCC Conference Room.

The speaker of the Programme was Trainer Financial Education of AKPK, Dr. Desmond Chong, who
shared about contents such as Cash Flow Management, Basic Knowledge about Loans, Smart Way to use
Credits Card, Purchase of Car, Purchase of House and Debt Management.

Courtesy Visit by Royal Thai Consulate-General in Penang

The Consul General of Thailand Mrs. Srirat Vathesagtogkit paid a courtesy visit to the Chamber on 12 April
2013 at 2.00pm and he was welcomed by PCCC President Dato’ Seri Choot Ewe Seng on arrival.
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The 113" China Import and Export Fair (Canton Fair 2013, Spring)

PCCC Delegation to the 113" China Import and Export Fair (Canton Fair 2013, Spring) organized by PCCC
Malaysia-China Business Development Committee departed to Guangzhou via Southern Airlines on 14
April 2013.

Courtesy Visit to Penang 2" Bridge Project Site

PCCC Young Entrepreneur Section (YES) paid a courtesy visit to the Penang Second Bridge Project for the
Package 1 Section under construction by CHEC Construction (M) Sdn. Bhd. on 15 April 2013 at 9.30am.
Representatives of Institute Engineering of Malaysia (IEM) Penang Branch and Pertubuhan Arkitek
Malaysia (PAM) Northern Chapter were also invited to join in the event.

The objective of the visitation was to better understand the construction process of the project site.
Courtesy Visit by Delegation from Nanyang Technology University’s Mayors’ Class
A 14-person delegation from Nanyang Technological University’s Mayors’ Class led by Dr. Liu Yunhua,

the Deputy Director of Nanyang Centre for Public Administration paid a courtesy visit to PCCC on 17 May
2013, 11.00am to interact with PCCC General Committee Members.

They were welcomed by PCCC representatives Dato’ Jong East Full, Dato’ Oon Weng Boon, Mr. Wong
Yim Fatt, Dato’ Donald Yap Tatt Keat and Dato’ Dr. Cheah See Kian on arrival.

Trade and Investment Delegation to Yangon, Myanmar

PCCC Young Entrepreneur Section (YES) organized an 11-person delegation to pay a courtesy visit to the
Embassy of Malaysia in Myanmar, Myanmar Chinese Chamber of Commerce, The Union of Myanmar
Federation of Chamber of Commerce & Industry (UMFCCI) and Myanmar Industries Association (MIA), as
well as Malaysian — Myanmar Business Council (MMBC).

The objectives of the trade and investment promotion mission were to understand the host country’s policies,
laws, rules & regulation, political, social and economic environment, as well as business and work culture
etc; to promote Malaysia’s products, processes and services including ICT, health care, education, tourism
and etc; to seek opportunities in infrastructure, utilities, property development and other investment projects
and to visit the local Chinese Organizations to enhance friendly relationship.

Courtesy Visit by the Ambassador of Ecuador to Malaysia

The Ambassador of Ecuador to Malaysia H.E. Lourdes Puma Puma and the Deputy Head Mr. Mario
Miranda paid a courtesy visit to the Chamber on 29 April 2013 at 11.00am. They were welcomed by PCCC
President Dato’ Seri Choot Ewe Seng on arrival.

Courtesy Visit by Taiwan Trade Center, Kuala Lumpur Representative

The Director of Taiwan Trade Center, Kuala Lumpur Jessie Tseng paid a courtesy visit to the Chamber on
29 April 2013 at 12.30pm. She was welcomed by PCCC President Dato’ Seri Choot Ewe Seng on arrival.

The main objective of the courtesy visit was to introduce the 2013 Taiwan Trade Mission Business
Matching organized by Taiwan External Trade Development Council (TAITRA) from 25 to 29 May 2013.

Seminar on “A Practice for SMEs”
PCCC SMEs & Human Resource Development Committee and PCCC Young Entrepreneur Section (YES)
jointly organized a Seminar on “A Practice for SMEs” on 22 May 2013, from 8.30am to 2.00pm at

Wawasan Open University.

The first speaker Mr. Chai Sen Hong, Business Advisory & Support Division of SME Corporation Malaysia
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presented the talk on SME financing, advisory services, certification and standard of SME to serve as
guidelines for future development of SMEs in order to enable the companies developed smoothly in
achieving their target. The second speaker Mr. Michael from 4U Institute of Interpersonal Relationship
presented the concept of doing business from theory to practice so that the attendees could have a clearer
vision in their business development.

The seminar attracted more than 400 PCCC members and public to attend.
Commencement of Refurbishment Work of PCCC Historic Building

The Commencement of Refurbishment Work of PCCC Historic Building was officiated by Y.A.B. Mr. Lim
Guan Eng, Chief Minister of Penang on 2 June 2013 at 10.30am.

Courtesy Visit by Delegation from Southern Border Provinces Administration Centre, Thailand

A 6-member delegation from Southern Border Provinces Administration Centre, Thailand paid a courtesy
visit to the Chamber on 7 June 2013 at 10.30am and exchanged views with PCCC General Committee
Members.

They were welcomed by PCCC representatives Mr. Tan Hiang Joo, Mr. Wong Yim Fatt, and Dato’ Dr.
Cheah See Kian on arrival.

PCCC Affection, Caring & Appreciation Dinner

PCCC organized the Penang Chinese Chamber of Commerce Affection, Caring & Appreciation Dinner on 4
July 2013, 7.00pm at SIK (C) Shang Wu. There were around 40 Charitable organizations invited to the
dinner, including home for the aged, orphan asylum and underprivileged groups.

Courtesy Visit by Delegation of KCCCI and Overseas Chinese Affairs Committee of Yiwu, China

A 16-member delegation of Klang Chinese Chamber of Commerce and Industry (KCCCI) and Overseas
Chinese Affair Committee of Yiwu, China led by Dr. Leong Kai Hin, President of KCCCI paid a courtesy
visit to the Chamber on 25 July 2013 at 10.00am to promote Klang Yiwu Friendship Cities International
Commodities Expo in Year 2013.

They were welcomed by PCCC representatives Dato’ Seri Choot Ewe Seng, Dato’ Jong East Full, Mr.
Wong Yim Fatt, Dato’ Pang Yun Tiam, Messrs Tan Leng Choon, Simon Saw, Lee Sooi Thee, Ooi Cheng
Chye, Dato’ Thio Si Kiang, Messrs Yeap Huat Soo, Tan Chun Yeh, Cheong Ka Wang, and Ms. Chan Soo
Chern on arrival.

PCCC YES Seaside BBQ Gathering 2013
PCCC YES organized the PCCC YES Seaside BBQ Gathering 2013 on 25 July 2013, 7.00pm at Penang
Swimming Club. 76 members of PCCC General Committee, YES Committee and YES members and non-

members joined the gathering.

The objective of the gathering was to foster closer relationship among the participants as well as building
business network.

PCCC 2013 Annual General Meeting
The PCCC 2013 Annual General Meeting was held on 1 August 2013, 5.00pm at PCCC Conference Room.

The AGM was chaired by President Dato’ Seri Choot Ewe Seng and 105 members were present during the
day.
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The meeting confirmed the minutes of Annual General Meeting held on 11 August 2012, adopted the
Annual Report for year 2012 and the Audited Statements for the year 2012 unanimously without any
objection.

Meanwhile, the meeting also approved 11 motions submitted by members as follows:

(M

2

3)

“4)

)

(6)

(7

®)

©)

The AGM calls upon the Tenaga National Berhad to consider in depth the adverse impacts of
implementing the fuel pass-through policy and electricity price hike on the people’s livelihood and
economy as well as cost of doing business and inflation, so as not to undermine the competitiveness of
the country.

The AGM urges the State Government to speed up drafting a revised Structural Plan or invoke the
existing one in order to maintain a systematic development schedule.

The present indiscriminate development in the State particularly at choice areas is creating a chaotic
traffic congestion and flow which if not checked in time may invite egregious image for the State and
would ultimately affect the economy.

The AGM urges the Malaysian and Chinese governments to establish the Chinese Consulate in
Penang as soon as possible to further enhance the economic and trade relationship between China and
Penang. Besides, in view of the frequent and close contacts between the peoples of the two countries,
the Chinese Authority be urged to adopt visa exemption policy for nationals of Malaysia.

The AGM urges the Government to effectively implement the Economic Transformation Programmes
(ETP), adopt better performance management mechanisms, strengthen supervision and monitoring,
integrity and responsibility, combat corruption and ensure national financial prudence. Furthermore,
the Government be urged to review and abolish the obsolete laws and to listen and consider the views
from all stakeholders before implementing any new policy, and to carefully study, formulate and
implement new policies in order to avoid frequent policy reversals that will affect the Government's
credibility and cause financial loss of business community.

The AGM urges Government to review the Bumiputra quota policy imposed on the sale of high-end
residential properties and commercial buildings.

The AGM urges the Bank Negara Malaysia (BNM) to rescind the plan to impose new charges of 50
cents for cheque processing fee from next year 1st April onwards. In addition, BNM be urged to
improve the services of electronic payments and poor internet speed, and to adopt more stringent
security measures to ensure the customers transaction security, while promoting and educate the
businessman and citizens to use online payment transaction, so that the people can adapt to the
services and have more confidence in it.

The AGM urges the Government to gradually reduce the corporate tax rate from 25% to 18% to
encourage local and foreign investment. Besides, personal income tax rate should also be gradually
reduced from 26% to 18%.

The AGM urges the Government to announce the date of implementation of Goods and Services Tax
(GST) the soonest possible. The enacted GST should start as low as possible with GST rate of not
more than 4%, at the same time reduce personal income tax and corporate tax to avoid inflationary
pressures and added burden for the people after the implementation of GST.

The AGM urges the Government to formulate a clear guideline for minimum wages so that SMEs can
have a better understanding on the details and get prepared for it. This is to avoid causing any distress
when the minimum wages order is fully implemented next year on 1st January.
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(10) The AGM urges the Government to expedite projects for improving the public transport system, to
upgrade highways, roads and management of the urban arterial road traffic, to improve road
infrastructure so as to reduce traffic congestion in order to minimise the problems and costs of doing
business.

(11) The AGM urges the police to take more effective measures in combating crimes, and increase efforts to
improve public safety, to ensure safety of the lives and properties of citizens in order to create a safe
and reliable environment for investment and business.

PCCC Charity Fund Committee Scholarship and Study Loan Presentation Ceremony 2013

PCCC Charity Fund Committee held a Scholarship and Study Loan Presentation Ceremony 2013 on 30
August 2013, 11.00am at PCCC Conference Room. There were 41 approved recipients awarded with RM1,
000 each and the total scholarship and loan granted was RM 76,000.

PCCC representatives presented at the ceremony were Dato’ Dr. Cheah See Kian, Dato’ Seri Choot Ewe
Seng, Dato’ Chua Chuan Teong, Dato’ Ar. Jong East Full, Dato’ Oon Weng Boon, Dato’ Lim Kooi Ting,
Mdm. Seng Siew Lian, Mr. Wong Yim Fatt, Dato’ Choo Beng Kai and Mr. Loh Liew Mao.

PCCC Young Entrepreneur Section (YES) 2013 Annual General Meeting

PCCC Young Entrepreneur Section (YES) Annual General Meeting was held on 20 October 2012, 10.00am
at PCCC Conference Room. There were 34 members attending the AGM.

YES Chairman Mr. Sin Kok Siang expressed that as of 26 August 2013, YES had a total of 276 active
members. YES had organized and participated in a total of 9 activities which included Courtesy Visit,
Charity Event, Business Network Gatherings and Talks etc.

YES Secretary Mr. Wong Chee Keet presented the slides showing YES Activities from 25 January 2013 to
25 July 2013. Subsequently the meeting confirmed and approved the minutes of Annual General Meeting
held on 20 October 2013 unanimously without any objection.

Courtesy Visit by H.E. The High Commissioner of Pakistan

The High Commissioner of Pakistan His Excellency Mr. Shahid M G Kiani, Commercial Counselor of
Pakistan Mr. Wajihullah Kundi paid a courtesy visit to PCCC on 2 September 2013, 11.00am to promote
cooperation in trade between Pakistan and Penang and to introduce products of Pakistan..

They were welcomed by PCCC representatives Dato’ Seri Choot Ewe Seng, Dato’ Ar. Jong East Full, Dato’
Oon Weng Boon, Dato’ Lim Kooi Ting, Mdm. Seng Siew Lean, Mr. Wong Yim Fatt, Mr. Ong Eng Choon,
Dato’ Pang Yun Tiam, Mr. Tan Leng Choon, and Mr. Koay Swee Aik on arrival.

Trade and Investment Promotion Mission to the 10™ China-ASEAN Expo (CAEXPO)

PCCC and Penang Importers and Exporters Association (PIEA) jointly organized a Trade and Investment
Promotion Mission to the 10™ CAEXPO from 3 to 6 September 2013.

The CAEXPO has been organized annually since 2004 with the objectives of promoting the China-ASEAN

Free Trade Area (CAFTA) and it has been highly credited as an important platform to promote the trade and
investment between Malaysia and China.
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Courtesy Visit by the Representative of Embassy of the Czech Republic in Malaysia

The Embassy of the Czech Republic Deputy Head of Mission Martin Hubinger paid a courtesy visit to
PCCC on 20 September 2013, 11.00am. The purposes of the visit were to search for a candidate for
Honorary Consul of the Czech Republic in Penang as well as to explore opportunity of business.

The representative was welcomed by PCCC Deputy President Dato’ Ar. Jong East Full on arrival.
The 114™ China Import and Export Fair (Canton Fair 2013, Autumn)

PCCC Malaysia China Business Development Committee organized a delegation to visit the 114™ China
Import and Export Fair (Canton Fair 2013, Autumn). The 7-member Delegation departed on 14 October
2013 to Guangzhou by Southern Airlines.

Courtesy Visit to Penang Public Works, Utilities and Transportation Committee Chairman YB Mr.
Lim Hock Seng

PCCC Infrastructure & Public Facilities Committee and Young Entrepreneur Section (YES) paid a courtesy
visit to Penang Public Works, Utilities and Transportation Committee Chairman YB Mr. Lim Hock Seng on
21 October 2013, 3.00pm at his office, Komtar.

The main objectives of the courtesy visit were to foster better relationship between PCCC and the State
Government as well as to create an avenue for both committee members to better understand State
Government’s policies and strategies for infrastructure and construction industries.

Live Telecast Viewing of National Budget 2014

PCCC Economics, Finance & Taxation Committee held a live telecast viewing of 2014 national budget
speech by the Prime Minister cum Finance Minister at the Chamber’s Conference Room on 25 October 2013.
The committee made the following commentaries after evaluating and analyzing the budget:

The Penang Chinese Chamber of Commerce (PCCC) describes the 2014 Budget released by the Prime
Minister this afternoon as “not unexpected and no surprise”. All the announcements are within expectation
as these were widely reported and predicted by the press and media in the last few weeks.

Anyhow, PCCC are very concerned about the 5 main thrusts outlined by the Prime Minister as follows:

Thrust 1: Invigorating Economic Activity;

Thrust 2: Strengthening Fiscal Management;

Thrust 3: Inculcating Excellence in Human Capital;
Thrust 4: Intensifying Urban and Rural Development;
Thrust 5: Ensuring Well-Being of the Rakyat

In terms of invigorating economic activity, PCCC welcome the government’s assurance to provide a
conducive environment to attract more domestic and foreign investment. In this regard, the 2014 Budget
highlighted the services, tourism and logistic sectors. As a matter of fact, Penang State relies on these sectors
to a large extent. In this regard, we hope that the Federal Government will allocate a fair portion of the funds
to Penang State in order to stimulate the local economic activities as Penang has been one of the main
contributors in the country’s economy.

As usual, the Government allocates substantial development funds, allowances, and subsidies for the benefit
of the people. PCCC notice that in this budget the government has also touched on the Auditor General’s
report. In order to enhance confidence of the rakyat as well as uphold the image and credibility of the civil
service, a special committee has been established to investigate and take stern action against errant civil
servants. In the budget, it was also announced that the Government will conduct audit on projects valued at
more than RM 100 million during its implementation. PCCC urge the Government to be in the forefront in
fighting corruption and avoid leakages of public funds.
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Since the GST Act was enacted in 2009, the local business communities have kept speculating as to the
actual implementation date of the GST. In last year’s budget review, Penang Chinese Chamber of
Commerce had predicted that the Government would implement GST soon. As expected, in this Budget, the
Government announced the abolishment of the Sales Tax and Service Tax and to be replaced by the
implementation of the GST on 1 April 2015.

In this respect, PCCC are pleased to note that the Government has proposed six categories of exemption on
various necessities and services. At the same time, the personal income tax and corporate tax will be reduced
in stages over the years. PCCC urge the Government to be transparent and ever ready in the course of the
implementation of GST. At the same time, the tax payers must be equipped with sufficient knowledge on
the various aspect of the GST. Government should avoid flip-flop when implementing GST as this will
cause confusions and uncertainties to the business.

At present, there are more than 160 countries in the world adopting GST, but this is a new tax regime for our
local businesses. The GST involves complex tax and accounting procedures. So, PCCC reckon that some of
the businesses will be facing teething problems at the early stage of implementation. It is inevitable that
there will be errors and omissions. Therefore, Government should be more lenient at the beginning stage.

As expected, the Government views the sharp increase of real property prices seriously. Severe measures
were announced in the Budget to curve the housing speculation including the substantial increase in the
RPGT, raising the minimum purchase price for foreign purchasers from RM500,000-00 to RM1,000,000-00.
PCCC fully understand the intention of the Government to resolve the woes of the general public with
regard to housing problem. However, PCCC urge the Government to review the measures from time to time
so that these measures will not affect the orderly and healthy development of the housing and construction
sectors. Both sectors are important pillars in the economy and have contributed substantially to the progress
of the country in the past.

The Chamber also concerns about the issue of fiscal deficit. In the 2013 Budget, the Government had
managed to lower the fiscal deficit to 4% of GDP. In the 2014 Budget, the fiscal deficit has been reduced to
3.5%. This demonstrates the determination and financial discipline of the Government. However, PCCC also
notice that the Government usually seeks supplemental budgets to meet extra spending. In this year alone the
Government has tabled 2 supplementary budgets. This does not augur well for the Government’s financial
management. PCCC hope that the Government will not repeat this in year 2014.

Lastly, the Chamber urges that in the implementation of the budget, all races should be treated equally and
regardless of race in line with the spirit of 1 Malaysia. Indeed the Prime Minister has stressed that every
ethnic or subgroup irrespective of numbers is important in our journey towards success.

PCCC YES Team Alignment Camp “Strategic Team Alignment — From Diversity to Synergy......

PCCC Young Entrepreneur Section (YES) organized PCCC YES Team Alignment Camp on 27 October
2013 from 9.00am to 6.00pm at Eastern & Oriental Hotel.

The objectives of team building were to improve collaboration and communication of team members as well
as to facilitate the achievement of PCCC YES objectives.

Penang State Government Delegation to Xiamen/Hainan, China

The Penang State Government, Penang Chinese Chamber of Commerce, Penang-Xiamen Friendship
Association and Penang-Hainan Friendship Association jointly organized a delegation to visit Xiamen and
Hainan Province from 4 to 9 November 2013. The delegation paid courtesy calls on local governments,
leaders of industry, as well as the Mayor of Xiamen and Governor of Hainan Province.

The delegation participated in the 20™ Anniversary Celebration of the establishment of Friendship Cities

between Xiamen and Penang to enhance mutual relationship. Besides, they also signed a MOU on the
establishment of Friendship Cities between Penang State Government and Hainan Province Government.
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Penang Chinese Chamber of Commerce 110"™ Anniversary Celebration

PCCC organized the 110th Anniversary Celebration from 30 November 2013 to 1 December 2013 at G
Hotel, Penang. The main feature of this anniversary celebration was focused on Penang culture and food.
There were around 700 guests attended the anniversary celebration, including guests from Overseas
Chambers and ACCCIM’s Constituent Chambers. This gathering rendered a golden opportunity for the
participants to strengthen and promote mutual friendship and business relationship.

Courtesy Visit by Guang-Xi Investment Promotion Delegation

A 5-member delegation of Guang-Xi Investment Promotion paid a visit to the Chamber on 13 December
2014, 2.00pm to exchange views with PCCC General Committee and Malaysia-China Business
Development Committee Members, as well as to promote the business and investment opportunities in
Guang-Xi.

They were welcomed by PCCC representatives Dato’ Ar. Jong East Full, Mr. Tan Leng Choon, Mr. Lim

Chong Aik, Mr. Ooi Cheng Chye, Dato’ Thio Si Kiang, Mr. Loh Boon Yong and Mr. Tan Kian Boon on
arrival.
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L4 & KB &4 2R KL
REPORT OF THE HONORARY AUDITOR TO THE MEMBER OF

PENANG CHINESE CHAMBER OF COMMERCE

{Registered in Malaysia)

AATHEEWRENEZH2 Z8 AKA.

I have audited the accounts set out on pages 2 to 8 in accordance with applicable approved auditing
standards.

FARH2EBTHMIKEERARABAMRE 2013512 A 31 B L2 M5 RN, AR ML HFEMS T 5.

In my opinion, the accounts set out on pages 2 to 8 give a true and fair view of the state of affairs of
the Association as at 31 December 2013 and of the results and cash flows of the Association for the
financial year ended on that date.

HONORARY AUDITOR
L % & % £ F 4 F # DSPN, PJK

Penang

Dated : -
16 JUil 201

%]

C2



CRII S-S RS

2
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PENANG CHINESE CHMBER OF COMMERCE
(Registered in Malaysia)
2013512 A 318 & dC AN % B %
INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2013
2012
Note RM RM
PN
INCOME : 440,896 571,165
% &
EXPENDITURE (633,380) (587,886)
DEFICIT BEFORE TAXATION # # (%) (192,484) (16,721)
TAXATION # % 3 (1,214) (14,353)
DEFICIT FOR THE YEAR £ % (X&) (193,698) (31,074)

E5E F8AMENAMFRREZ —H o

The notes on pages 5 to 8 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

2013 F 12 A31 B & > A % £
BALANCE SHEET AS AT 31 DECEMBER 2013

EMPLOYMENT OF CAPITAL

Jall B LA -

PROPERTIES, PLANT AND EQUIPMENT
"

CURRENT ASSETS

Other receivables # & % % , & & & & A
Fixed deposits with a licensed bank % #5 # 2
Cash and bank balances 3, & & 4 47 & #
Tax recoverable sy + w & s 13 #

LESS : #
CURRENT LIABILITY # % 1t =3
Other payables # 4 # & & & # * & & A

NET CURRENT ASSETS # & (f ) & ~

Represented by :

Members' fund

ACCUMULATED FUND

Balance at beginning of the year % # % #
Dgficit for the year 2 % R %

Bilanceyat end of thelyear 4 4 & #

1
§I CHOPT\EWE $ENG

&K & H N ERE AR

2012
Note RM RM
4 181,783 209,179
962,089 32,967
379,629 680,000
23,905 24,195
19,784 6,206
1,385,407 743,368
12,783 118,532
1,372,624 _ 624,836
1,554,407 834,015
1,190,261 276,171
557,844 588,918
(193,698) (31,074)
_ 364,146 __ 557,844
1,554,407 _ 834,015
LIM KOOI TINGY

Hon Treasurer

LM OE AR E

F5ER8AMESAMEBRETZ —FS

The notes on pages 5 to 8 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

20135128318 &£ & % % 4 %

CASH FLOWS STATEMENT

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2013

Note
TV EHZRHES
CASH FLOWS FROM OPERATING ACTIVITIES
Deficit before taxation # #7 (F#)

Adjustments for : # %

Depreciation 47 18

Interest income #J &N
FHFLEHINZE L (R

Operating deficit before working capital changes

FHEE( W) RS

(INCREASE)/DECREASE IN WORKING CAPITAL
Receivables # #& # #

Payables & 4 #f #&

RAEVRERE :

Cash (used in)/generated from operations

Interest received FMCH) &

laxpad & F R AELRMH

Net cash (outflow)/inflow from operating activities (L) / MAAE
BREDZRAHEE

CASH FLOWS FROM INVESTING ACTIVITY

Purchase of plant and equipment # £ & & & i% & 7.1
Net (decrease)/increase in cash and cash equivalent 4 #4 (&) / ¥

Cash and cash equivalent at beginning of the financial year 4 #1384 #
Cash and cash equivalent at end of the financial year A& A 7.2

4
2012
RM RM
(192,484) (16,721)
32,196 32,716
(23,834) (18,150)
8,362 14,566
(184,122) (2,155)
(929,122) (208)
808,341 93,095
_ (120,781) 92,887
(304,903) 90,732
23,834 18,150
_(14,792) _ (15,074
(295,861) 93,808
(4,800) (12,000)
(300,661) 81,808
704,195 622,387
403,534 704,195

F5E2F8A M EDT AT FREZI —F o

The notes on pages 5 to 8 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2013

PRINCIPAL ACTIVITIES

The principal activities of the Association are to improve and develop trade and industry, collect and
distribute commercial information and issue certificates of authentication, arbitrate and settle trade and
industrial disputes, collect and compile trade statistics and hold trade exhibitions and sponsor charitable
works. There have been no significant changes in the nature of these activities during the financial year.

ACCOUNTING POLICIES

2.1

22

23

24

25

- Basis of Accounting
'The financial statements of the Association have been prepared under the historical cost convention

in accordance with the MASB Approved Accounting Standards in Malaysia for Private Entities in
all material resepcts.

Depreciation
Depreciation of properties, plant and equipment is on a straight line basis calculated to write-off the

cost over their expected useful lives.
The principal annual rates used for this purpose are as follows :

Furniture, fittings and equipment 10%
Office equipment 10% - 40%
Office renovation 20%

No amortisation has been made in respect of the freehold buildings as the directors are unable to

segragate the cost of the buildings from that of the land. This is not in compliance with Malaysian
Accounting Standard No. 14 which requires buildings to be amortised.

Subscriptions
Subscriptions are taken up on cash basis.

Rental Income
Rental income is accounted for on accrual basis.

Fixed Deposit Interest Received
Fixed deposit interest is recognised on cash receipt basis.

Co6
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PENANG CHINESE CHAMBER OF COMMERCE

(Incorporated in Malaysia)

Income Tax

Income tax on the profit or loss for the year comprises current and deferred tax. Current tax is
the expected amount of income taxes payable in respect of the taxable profit for the year and is
measured using the tax rates that have been enacted at the balance sheet date.

Deferred tax is provided for, using the liability method, on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. In principle, deferred tax liabilities are recognised for all taxable
temporary differences and deferred tax assets are recognised for all deductible temporary
differences, unused tax losses and unused tax credits to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, unused tax losses
and unused tax credit can be utilised. Deferred tax is not recognised if the temporary difference
arises from goodwill or negative goodwill or from initial recognition of an asset or liability in a
transaction which is not a business combination and at the time of the transaction, affects neither

accounting profit nor taxable profit.

2.7 Cash and Cash Equivalent
Cash and cash equivalents include cash in hand and at bank which have an insignificant risk of
changes in value, net of outstanding bank overdrafts,if any.
2.8 Receivables
Receivables are carried at anticipated realisable values. Bad debts are written off when
identified. An estimate is made for doubtful debts based on a review of all outstanding amounts
as at the balance sheet date.
2.9 Payables
Payables are stated at cost which is the fair value of the consideration to be paid in future for
goods and services rendered.
TAXATION
2011
RM RM
Provision for current year - (18,664)
(Under)/overprovision in prior year (1,214) 4,311
(1,214) (14,353)

C7



wo P R E RS

(3 % & & & #) 7
PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
PROPERTIES, PLANT AND EQUIPMENT
Net Net
Book Value Book Value
as at Depreciation as at
1-1-2013 Additions Charge 31-12-2013
RM RM RM RM
Freehold land and buildings 156,933 - - 156,933
Computer 7,394 - (4,992) 2,402
Furniture, fittings and equipment 17,895 - (2,983) 14,912
Office equipment 3,748 4,800 (1,013) 7,535
Office renovation 23,209 - (23,208) 1
209,179 4,800 (32,196) 181,783
Accumulated Net
Cost Depreciation Book Value
RM RM RM
As at 31-12-2013
Freehold land and buildings 156,933 - 156,933
Computer 52,161 (49,759) 2,402
Fumniture, fittings and equipment 29,825 (14,913) 14,912
- Office equipment 10,125 (2,590) 1,335
Office renovation 116,049 (116,048) 1
365,093 (183,310) 181,783
As at 31-12-2012
Freehold land and buildings 156,933 - 156,933
Computer 52,161 (44,767) 7,394
Furniture, fittings and equipment 29,825 (11,930) 17,895
Office equipment 5,325 (1,577) 3,748
Office renovation 116,049 (92,840) 23,209
360,293 (151,114) 209,179

C8
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malavysia)

DEFERRED TAXATION
2012
. RM RM
Temporary difference between depreciation
and capital allowances 7,200 32,400
Less : Unabsorbed tax losses and capital allowances
carried forward (755,300) (631,000)
Balance of temporary difference on which deferred
taxation has not been provided (748,100) (598,600)

TAX LOSSES
The Company has, subject to the confirmation by the Inland Revenue Board, the following unutilised

capital allowances and tax losses, for which no tax benefit is recognised, which are available for set-
off against future taxable income :

2012

RM RM
Unabsorbed capital allowances 398,700 391,700
Unabsorbed tax losses 356,600 239,300
755,300 631,000

CASH FLOWS STATEMENT

7.1  Plant and Equipment
During the financial year, the Association acquired certain plant and equipment amounting to

RM4,800/= by cash payments.

7.2  Cash and Cash Equivalent
Cash and cash equivalent consist of cash in hand and balance with banks and fixed deposits

with a licensed bank. Cash and cash equivalent included in the cash flows statement comprise
the following balance sheet amounts :

2012

RM RM
Cash in hand 1,000 1,000
Cash at bank 22,905 23,195
Fixed deposits with a licensed bank 379,629 680,000
403,534 704,195

C9
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malavysia)

2013412 A 318 ik & A K B X

SCHEDULE OF INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2013

“ A

INCOME

Certification fees & if %

Entrance fees A4 & 4

Rental of premises #14

Service fee IR % %

Subscription - Annual 44§
Secretarial fees #:- 4t %

Surplus from seminars #f 314 2 £
Fixed deposit interest & #8742k #] &
Credit card incentive and cash rebate 12 F] ¥4 & 3.4 5 3o

C10

RM

68,654
9,400
78,480
80
105,360
123,250
31,478
23,834
360

440,896

Schedule I

78,955
10,600
230,440
5,500
101,260
124,400
1,593
18,150
267

571,165
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Schedule IT

PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

2013412 A31 8 it ¥ & K 8 %
SCHEDULE OF EXPENDITURE

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2013

2012
RM RM
Bad debts written off & 20,439 .
Donation 483% 1,000 -
Advertisement /™% % 984 358
Bank charges 48174 270 175
Charity fund expenses % &% & f 5% 414 1,074
Depreciation 7 1§ ' 32,196 32,716
Electricity and water 7K %, # 47,407 19,092
Insurance &K% %% 14,108 13,984
Legal and professional fee £ JF & % ik 514 3 384 55,650
Maintenance of office /A% H % 13,470 13,786
Meeting expenses 23 FF 4% 6,212 9,301
Medical fee E %% - 1,953 1,956
Miscellaneous 34k 36,590 36,265
Newspaper and periodicals & & 4 & 7,133 3,546
Postage, telegram, telephone and telefax #i 3y, £k, €ERAEHEF 24,721 16,361
Printing and stationery FF#FCE 28,760 17,014
Quit rent and assessment 3HL A& |7 AR 15,384 15,384
Repairs and maintenance 43 & %4 & 2,225 8,017
Refreshments ¥ 1,505
Salaries allow:fctz bonus, EPF and Socso W&, R, 32?(3):1? 308,203
iy ’ ’ AR BALRS ’ ’
Subscription S48 23,000 23,000
Sanitary fee #i% % 5,165 6,467
Transport and travelling 3i# & 3% % 23,383 3,452
Activity expenses & %) % - 580
Audit fee # k%% 800 -
__ 033,380 87886

C11



25/01/2013 02/02/2013 - 03/02/2013

Aad B BT R AR BN P A B H B AR A LR
PCCC Young Entrepreneur Section (YES) paid a courtesy call PCCC Young Entrepreneur Section (YES) organized “Deliver of
and dialogue session with invest-in-Penang Berhad Heartwarming Festive Gifts”

o5 OF MALAY!

7N

15/04/2013 25/04/2013 — 29-04-2013

AF B AFIHERE = KA AL 5 Aaf B AAL G o) 7L T R H AT F LA
PCCC Young Entrepreneur Section (YES) visited to Penang 2™ PCCC Young Entrepreneur Section (YES) Trade and Investment
Bridge Project Site Delegation to Yangon, Myanmar

30/08/2013 ' ' o 277102013
ARABA 2013 FEFFEAR R ARALIRE: “EHEAHEENE..
PCCC Young Entrepreneur Section (YES) 2013 Annual General PCCC YES Team Alignment Camp:

Meeting “Strategic Team Alignment — From Diversity to Synergy... ... ”
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- 04/07/2013 B 25/07/2013

MNP HEEF2LC, XIF, BE®RE CAFHEERAMERATELLHF5ER2RKARET
PCCC Affection, Caring and Appreciation Dinner Delegation of Klang Chinese Chamber of Commerce and Industry

and Overseas Chinese Affair Committee of Yiwu, China paid
courtesy visit to the Chamber

01/082013 30/08/2013
AR 2013FFF2RAE 2013 F R A ERELFFEMAMK
PCCC 2013 Annual General Meeting Charity Fund Committee Scholarship and Study Loan

Presentation Ceremony 2013

'. ] ¢ -\.Il.-|1.#.;l i~
1'-—; '.;j&iv

. \ | i v
02/09/2013 03- 06/09/2013
& AN I K AR T AR Anbgmth o mae
H.E. The High Commissioner of Pakistan paid courtesy visit to AZ10BRTELABHEEAERA
the Chamber

PCCC & Penang Importers & Exporters Association delegation to
the 10" China ASEAN Expo



06/09/2013 ' 21/102013

BRBABRESETA ARt T2, AAEE
Inspection of PCCC Old Building B X GB 2 | FJE S R

PCCC paid courtesy visit to Penang State Executive Councilor
for Public Works, Utilities and Transportation,
Y.B. Mr. Lim Hock Seng

25/10/2013 04/11/2013 — 09-11-2013
WA FAEAE 2014 5 B K BORH % RN BT AR B 37 12 R/ A
Live Telecast Viewing of National Budget 2014 PCCC participated in Penang State Government Delegation to

Xiamen and Hainan, China

07/11/2013
P E & E . DR AR (B3R M B F AR AxHiERER 2 EZ TS
Signing of Friendship Cities Agreement between Penang State of Signing of the Friendship and Cooperation Agreement between

Malaysia and Hainan Province of China PCCC and Hainan General Chamber of Commerce
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V PENANG CHINESE CHAMBER OF COMMERCE

E R B ZHMIR i d Z R FARS T KA

9th Floor, Penang Chinese Town Hall Building,
22, Jalan Masjid Kapitan Keling, 10200 Penang, Malaysia.
TEL:604-2624059 FAX: 604-2626244
EMAIL: pccc@pccce.org.my. e

WEBSITE: www.pccc.org.my
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